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Circular No. 5

To: CEOs of All Licensed Banks

FINANCIAL TRANSACTIONS REPORTING ACT NO. 6 OF 2006

The attention of all licensed banks is drawn to the provisions of Section 14 of the FTRA
and the procedures and systems required to be established in respect of:

i) Customer identification requirements under Section 2
i) Record keeping and retention requirements under Section 4
iii) Continuous customer due diligence under Section 5

(c) The need to establish an audit function to test its procedures and systems for
compliance with the provisions of this Act;

(d) Train its officers, employees and agents to recognize suspicious transactions;

Your immediate attention is also invited to Section 14 (iv) of the FTRA which
requires the external auditor of the Bank to ensure compliance by the Bank with the
reporting requirements specified in Section 6, 7 and 8 and Section 22 of the FTRA.

Please ensure, accordingly, that the annual audit of the books of the Bank for 2006
provides, in the scope of the audit, for your institution’s compliance with the specific
requirements in this regard relating to auditors, at Section 14 (iv) of the FTRA.
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Actg. CEO (FIU)
15" September 2006

Copies to:
1. External Auditors of licensed banks
2. Secretary/SLBA
3. Compliance Officers of licensed banks



